	[bookmark: _GoBack]Started on
	Sunday, June 7, 2020, 8:31 AM

	State
	Finished

	Completed on
	Sunday, June 7, 2020, 8:54 AM

	Time taken
	23 mins 8 secs

	Marks
	1.00/23.00

	Grade
	2.17 out of 50.00 (4%)


Top of Form
Information
Flag question
Information text
Part 1
Question 1
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 1: Learning rate
Enter this as a two digit number (e.g., 0.65)
Answer:
Feedback
The correct answer is: 0.87
Question 2
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 1: Average cumulative labor hours for 1 treatment
Answer:
Feedback
The correct answer is: 1.58
Question 3
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 1: Average cumulative labor hours for 16 treatments
Answer:
Feedback
The correct answer is: 0.911
Question 4
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 1: Average cumulative labor hours for 256 treatments
Answer:
Feedback
The correct answer is: 0.525
Question 5
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 2: Learning rate
Enter this as a two digit number (e.g., 0.65)


Answer:
Feedback
The correct answer is: 0.774
Question 6
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 2: Average cumulative labor hours for 1 treatment
Answer:
Feedback
The correct answer is: 3.26
Question 7
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 2: Average cumulative labor hours for 16 treatments
Answer:
Feedback
The correct answer is: 1.172
Question 8
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Technique 2: Average cumulative labor hours for 256 treatments
Answer:
Feedback
The correct answer is: 0.421
Question 9
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
9. If your hospital plans on doing 64 surgeries, which technique (1 or 2) has lower average cumulative labor input?


Select one:
a. Technique 2 
b. Technique 1
Feedback
The correct answer is: Technique 1
Question 10
Correct
Mark 1.00 out of 1.00
Flag question
Question text
10. If your hospital plans on doing 512 or more surgeries, which technique (1 or 2) has lower average cumulative labor input?


Select one:
a. Technique 1
b. Technique 2 
Feedback
The correct answer is: Technique 2
Information
Flag question
Information text
Part 2
Question 11
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 11 Learning rate
Answer:
Feedback
The correct answer is: 0.75
Question 12
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 12 Total RDT&E with 8 machines
Answer:
Feedback
The correct answer is: 100
Question 13
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 13 Average fixed costs for 128 machines
Answer:
Feedback
The correct answer is: 0.781
Question 14
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 14 Average variable cost for 16 machines
Answer:
Feedback
The correct answer is: 6.43
Question 15
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 15 Average variable cost for 256 machines
Answer:
Feedback
The correct answer is: 2.03
Question 16
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 16 Average total cost for 4 machines
Answer:
Feedback
The correct answer is: 36.44
Question 17
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 17 Average total cost for 64 machines
Answer:
Feedback
The correct answer is: 5.17
Question 18
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 18 Marginal cost of 16th machine
Answer:
Feedback
The correct answer is: 3.75
Question 19
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 19 Marginal cost of 1024th machine
Answer:
Feedback
The correct answer is: 0.67
Question 20
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 20. If the price of each machine was $1.35 million, how many machines must be built and sold to cover total costs?
Answer:
Feedback
The correct answer is: 1024
Question 21
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 21. If the price of each machine was $1.35 million, how many machines must be built and sold to cover total variable costs?


Answer:
Feedback
The correct answer is: 1024
Question 22
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 22. If the price of each machine was $1.35 million, how many machines must be built so that the marginal cost per machine falls below the price? You may either report the smallest total # of machines from above where MC <= Price, or attempt to calculate this directly using the Excel tool. That will result in two different answers, both of which are acceptable.


Answer:
Feedback
The correct answer is: 256
Question 23
Incorrect
Mark 0.00 out of 1.00
Flag question
Question text
Question 23. If your company can realistically expect to build and sell 512 machines, what is the minimum price to cover average total costs?


Answer:
Feedback
The correct answer is: 1.72
Bottom of Form
Finish review
◄ Assignment 6 (graded)
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